










Ambulance Victoria is delivering 
higher levels of service and 
patient outcomes than ever due 
to a comprehensive and ongoing 
program of reforms to create a 
modern, sustainable service for 
Victorian communities.

Throughout 2016-2017 we have implemented 
a number of sector-leading, transformational 
initiatives which are delivering immediate and longer-
term benefits for our patients, staff, volunteers, 
communities and the wider health sector.

This includes the completion of an ambitious 
18-month Corporate Plan with more than 250 discrete 
initiatives designed to reform, innovate and modernise 
our ambulance service consistent with Victoria’s 





In January 2017, Melbourne experienced a 
traumatic mass casualty event when a car drove 
into lunchtime crowds in Bourke Street, an event 
that ultimately left six people dead and dozens 
injured. I was extremely proud of the outstanding 
work our frontline staff performed that day, 
and equally proud of the heartfelt video by our 
paramedics released two weeks later, thanking 
members of the community who stepped in to help.

Our paramedics also faced extremely challenging 











distance required to travel, availability of ambulances 
and demand for our services. Each Triple Zero (000) call 
is assessed on clinical need. An ambulance is always 
prioritised to respond to the most critical patients first, 
especially those with life-threatening conditions.

AV responded to Code 1 calls (lights and sirens) within 
15 minutes in 78.3 per cent of cases. In areas with a 
population of more than 7,500, our response was 83.7 
per cent within 15 minutes. While these response times 
were below our targets, there was an improvement on 
the previous year despite ongoing growth in demand. We 
prioritise the most urgent and time critical patients as a 
Priority Zero, and our response times to these patients 
are faster than for all other Triple Zero (000) callers.

We transport patients to the most appropriate hospitals 
for their clinical condition, which adds to transport times, 









Safety and Wellbeing Award at the Institute of Public 
Administration Australia (Victoria)’s leadership in the 
public sector awards. The rollout of a mental health 
awareness training program was completed, with 
training provided to all paramedics and volunteers.

• Continuing to examine flexible work options and roster 
flexibility including the implementation of leave policies 
that allow paramedics access to leave as single days 
off or in two-week blocks, introducing shorter shifts 
and examining options for childcare arrangements. We 
also completed the placement of 26 new ambulances 
at busy branches, which help staff to finish their shifts 
on time.

• Training and education for paramedic staff was 
provided through a 40-hour clinical practice develop-
ment program. This provides opportunities to update 
and improve clinical knowledge and skills, as well as a 
focus on manual handling, mental health and suicide 
prevention.

• Offering development programs for all leadership lev-
els – frontline, middle manager and senior leader – de-
livering contemporary practices to equip our leaders to 
more effectively engage with their teams and improve 
the AV work environment.

• Holding highly successful operations conferences to 
provide a valuable opportunity for our managers to 
network with their colleagues and learn about new 
developments of relevance to their teams, exchange 
ideas and ensure a common purpose to our work.

• Improving the physical and psychological testing of 
graduate paramedics joining the organisation, and 
improved transition to retirement programs for staff 
towards the end of their careers. 

• Promoting our winter immunisation campaign, with 
the percentage of staff immunised against influenza 
reaching 80 per cent. We regard these immunisations 
as very important as they protect both our staff and 
the community from the potential spread of a serious 
illness.
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Donations Summary 
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Auditor’s 
responsibilities 
for the audit 
of the financial 
report 

As required by the Audit Act 1994, my responsibility is to express an opinion on the financial 
report based on the audit. My objectives for the audit are to obtain reasonable assurance 
about whether the financial report as a whole is free from material misstatement, whether 
due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this financial report.  

As part of an audit in accordance with the Australian Auditing Standards, I exercise 



Ambulance Victoria
BALANCE SHEET
as at 30 June 2012

NOTE 2012 2011
$'000 $'000

CURRENT ASSETS
Cash and Cash Equivalents 5  88,363  83,839 
Receivables 6  15,732  6,876 
Fees Receivable 7  19,024  19,724 
Other Financial Assets 8  1,677  6,165 
Inventories 9  1,434  1,892 
Prepayments 3,599  3,402 
Non‐Financial Assets Classified as Held for Sale 10  433  1,231 
TOTAL CURRENT ASSETS 130,262  123,129 

NON‐CURRENT ASSETS
Receivables 6  27,270  19,471 
Other Financial Assets 8  2,043  2,976 
Property, Plant and Equipment 11  242,549  235,587 
Intangible Assets 12  2,428  4,454 
TOTAL NON‐CURRENT ASSETS 274,290  262,488 

TOTAL ASSETS 404,552  385,617 

CURRENT LIABILITIES
Payables 13  29,286  30,815 
Employee Benefits 14  127,856  113,299 
Prepaid Income 15  31,856  53,890 
TOTAL CURRENT LIABILITIES 188,998  198,004 

NON‐CURRENT LIABILITIES
Employee Benefits 14  16,887  15,642 
Prepaid Income 15  12,838  11,300 
TOTAL NON‐CURRENT LIABILITIES 29,725  26,942 

TOTAL LIABILITIES 218,723  224,946 

NET ASSETS 185,829  160,671 

EQUITY
Surpluses 16a 7,511  9,747 
Contributed Capital   16b 188,445  157,700 
Accumulated Deficit 16c (10,126) (6,776)
TOTAL 00



Ambulance Victoria
BALANCE SHEET
As at 30 June 2017

NOTE 2017 2016
$'000 $'000

CURRENT ASSETS
Cash and Cash Equivalents 6.1  48,955  43,949 
Receivables 5.1  43,029  88,941 
Financial Assets 4.4  79,000  25,000 
Inventories 1,009  983 
Prepayments 3,939  5,662 
TOTAL CURRENT ASSETS 175,932  164,535 

NON‐CURRENT ASSETS
Receivables 5.1  90,233  72,550 
Property, Plant and Equipment 4.1  394,160  360,244 
Intangible Assets 4.2  7,755                  4,428 
TOTAL NON‐CURRENT ASSETS 492,148  437,222 

TOTAL ASSETS 668,080  601,757 

CURRENT LIABILITIES
Payables 5.2  51,851  43,958 
Provisions 3.2  192,802  164,364 
Prepaid Income 5.4  45,045  42,327 
TOTAL CURRENT LIABILITIES 289,698  250,649 

NON‐CURRENT LIABILITIES
Payables 5.2  14,606  16,156               
Provisions 3.2 & 5.3 37,896  35,315 
Prepaid Income 5.4  16,655  13,707 
Financial Liabilities 4.4  ‐                           173 
TOTAL NON‐CURRENT LIABILITIES 69,157  65,351 

TOTAL LIABILITIES 358,855  316,0005,045  6016NE03>Tj
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Ambulance Victoria
CASH FLOW STATEMENT
For the Financial Year Ended 30 June 2017

NOTE 2017 2016
$'000 $'000

CASH FLOWS



Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

BASIS OF PRESENTATION

All amounts in the financial statements have been rounded to the nearest $1,000 unless otherwise stated.  Minor discrepancies in tables
between totals and sum of components are due to rounding.

NOTE 1:  STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements represent the audited general purpose financial statements for Ambulance Victoria (AV) for the period 
ending 30 June 2017. The report provides users with information about AV's stewardship of resources entrusted to it.

(a) Statement of Compliance
These general purpose financial statements have been prepared in accordance with the  Financial Management Act 1994,  and applicable 
Australian Accounting Standards (AASs) and Interpretations issued by the Australian Accounting Standards Board (AASB).  They are 
presented in a manner consistent with the requirements of AASB 101 Presentation of Financial Statements.  

The financial statements also comply with relevant Financial Reporting Directions (FRDs) issued by the Department of Treasury and Finance
 (DTF), and relevant Standing Directions (SDs) authorised by the Minister for Finance.
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NOTE 2:  FUNDING DELIVERY OF OUR SERVICES (Continued)

Transport Revenue
Income from the supply of services is recognised by reference to the stage of completion of the services being performed. The income is 
recognised when:
. the amount of the income, stage of completion and transaction costs incurred can be reliably measured; and
. it is probable that the economic benefits associated with the transaction will flow to AV.
Revenue from ambulance services is recognised upon the provision of a service.

Membership Revenue
Membership revenue is recognised on a time proportionate basis over the membership period (Note 5.5 details prepaid membership income).

Interest Income
Interest income includes interest received on bank term deposits and is recognised using the effective interest method which allocates 
the interest over the relevant period.

Other Income
Other income includes donations, non‐property rental, insurance recoveries, and attendance fees and is recognised when it is probable that 
the economic benefits will flow to AV.  Donations and bequests are recognised when received. If donations are conditioned for a special 
purpose, they may be appropriated to a reserve.  

Assets Received Free of Charge
Resources received free of charge or for nominal consideration are recognised at their fair value when AV obtains control over them, 
irrespective of whether restrictions or conditions are imposed over the use of the contributions, unless received from another agency as a 
consequence of a restructuring of administrative arrangements.  In the latter case, such transfer will be recognised at carrying value. 
Contributions in the form of services are only recognised when a fair value can be reliably determined and the service would have been
purchased if not received as a donation.

NOTE 2.1.1:  GOVERNMENT GRANTS AND SERVICE FEES 2017 2016
$'000 $'000

Operating Grants
DHHS 578,372  471,998 
Department of Justice and Regulation 9,409                  10,712 
Other 14                        162                     

Total Operating Grants 587,795              482,872             

Service Fees
DHHS  14,640                13,001 
TAC 12,284                8,357                 

Total Service Fees 26,924                21,358               

Capital Grants
DHHS ‐ Recurrent Capital 23,863                23,510 
DHHS ‐ Other Capital 1 25,314                12,488 

Total Capital Grants 49,177                35,998               

TOTAL GOVC. 1 Tf0   
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NOTE 3: THE





Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

NOTE 3.2:  PROVISIONS (EMPLOYEE BENEFITS IN BALANCE SHEET)

This provision arises for benefits accruing to employees in respect of wages and salaries, 
annual leave and long service leave for services rendered to the reporting date.

2017 2016
Current Provisions $'000 $'000
Employee Benefits
Long Service Leave

Unconditional and expected to be wholly settled within 12 months (Undiscounted) 7,172                  6,268                 
Unconditional and expected to be wholly settled after 12 months (Discounted) 98,897                86,303               

Annual Leave
Unconditional and expected to be wholly settled within 12 months (Undiscounted) 33,997                29,671               
Unconditional and expected to be wholly settled after 12 months (Discounted) 397                      502                     

Accrued Days Off
Unconditional and expected to be wholly settled within 12 months (Undiscounted) 13,110                11,442               

Others
Unconditional and expected to be wholly settled within 12 months (Undiscounted) 14,027                8,463                 

167,600              142,648             
Provisions Related to Employee Benefit On‐Costs

Unconditional and expected to be wholly settled within 12 months (Undiscounted) 9,166                  7,778                 
Unconditional and expected to be wholly settled after 12 months (Discounted) 16,036                13,938               

25,202                21,715               
Total Current Provisions 192,802              164,364             

Non‐Current Provisions
Employee benefits ‐ Long Service Leave (Present value) 29,587                27,667               
Provisions related to employee benefit on‐costs (Present value) 4,778                  4,469                 
Total Non‐Current Provisions 34,365                32,136               
TOTAL PROVISIONS 227,167              196,500             

3.2.1  Employee Benefits and Related On‐costs
Current Employee Benefits
Unconditional LSL entitlements 1 106,069              92,571               
Annual leave entitlements 34,394                30,173               
Accrued days off 13,110                11,442               
Others
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Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

NOTE 4.1:  PROPERTY, PLANT AND EQUIPMENT (Continued)

Reconciliations of the carrying amounts of each class of asset at the beginning and end of the previous and current financial year 
is set out below:

Land Buildings Leasehold Plant and  Office Furniture Motor Total
Improvements Equipment and Equipment Vehicles

$'000 $'000 $'000 $'000 $'000 $'000 $'000











Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

NOTE 6:  HOW WE FINANCED OUR OPERATIONS

This section provides information on the sources of finance utilised by AV during its operations, along with other information related to 
financing activities of AV.

This section also includes disclosures of balances that are financial instruments (such as cash balances).  Note: 7.1 provides additional, specific 
financial instrument disclosures.

Structure
6.1 Cash flow information and balances
6.2 Commitments for Expenditure

2017 2016
NOTE 6.1:  CASH FLOW INFORMATION AND BALANCES $'000 $'000

Note 6.1.1: CASH AND CASH EQUIVALENTS
Cash on Hand  83  81 
Cash at Bank 29,372  13,368 
Term Deposits (<3 Months) 19,500  30,500 
TOTAL CASH AND CASH EQUIVALENTS 48,955  43,949 

Cash and cash equivalents comprise cash on hand and cash at bank, deposits at call and highly liquid investments with an original maturity 
of three months or less, which are held for the purpose of meeting short term cash commitments rather than investment purposes, and
readily convertible to known amounts of cash and are subject to insignificant risk of changes in value.

NOTE 6.1.2:  RECONCILIATION OF NET RESULT FOR THE YEAR TO NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES

Net Result For The Year 14,182                13,248               

Non Cash Movements
Depreciation and Amortisation 31,645                26,953               
Indirect Capital Contributions (2,327)                 (855)                   

 









Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

NOTE 7.1:  FINANCIAL INSTRUMENTS (Continued)
Note 7.1.3:  Financial Risk Management Objectives and Policies

Credit Risk

Credit Quality of Contractual Financial Assets that are Neither Past Due Nor Impaired

2017 $'000 $'000 $'000 $'000
Financial Assets
Cash and Cash Equivalents 48,871.94          ‐                           83                        48,955               
Receivables

Receivables (i) ‐                           5,891                  31,615                37,506               
Term Deposits (>3 months) 79,000                ‐                           ‐                           79,000               

Total Financial Assets 127,872             5,891                  31,698                165,461             

2016
Financial Assets
Cash and Cash Equivalents 43,949                ‐                           ‐                           43,949               
Receivables ‐                          

Receivables ‐                           ‐                           28,642                28,642               
Term Deposits (>3 months) 25,000                ‐                           ‐                           25,000               

Total Financial Assets 68,949                ‐                           28,642                97,591               

(i) The total amounts disclosed here exclude statutory amounts.

Ageing Analysis of Financial Assets as at 30 June

Carrying 
Amount

Not Past Due 
and Not 
Impaired

Less than 1 
month

1 to 3 months 3 months to 1 
year

Impaired Financial 
Assets

2017 $'000 $'000 $'000 $'000 $'000 $'000
Financial Assets
Cash and Cash Equivalents 48,955             48,955                ‐                           ‐                           ‐                           ‐                                 
Receivables

Receivables 37,506             26,279                ‐                           6,033                  5,194                  13,018                      
Term Deposits (>3 months) 79,000             79,000                ‐                           ‐                           ‐                           ‐                                 

Total Financial Assets 165,461          154,234            ‐                         6,033                5,194                 13,018                      

2016
Financial Assets
Cash and Cash Equivalents 43,949             43,949                ‐                           ‐                           ‐                           ‐                                 
Receivables

Receivables 28,642             42,033                ‐                           ‐                           ‐                           13,391                      
Term Deposits (>3 months) 25,000             25,000                ‐                           ‐                           ‐                           ‐                                 

Total Financial Assets 97,591             110,982             ‐                         ‐                         ‐                          13,391                      

Ageing analysis of financial assets excludes all statutory financial assets.

Contractual Financial Assets that are Either Past Due or Impaired

Other  Total

In addition, AV does not engage in hedging for its contractual financial assets and mainly obtains contractual financial assets that are on fixed interest, 
except for cash assets, which are mainly cash at bank. AV’s policy is to only deal with banks with high credit ratings of a minimum A‐ rating.

Provision of impairment for contractual financial assets is recognised when there is objective evidence that AV will not be able to collect a receivable. 
Objective evidence  AV’s financialAV’s forare ��AV’sbe  forfixed are�  aof �� fixedarethereto  are

��for ��is  recognisedthereassets���AV’s eviden6.70j
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<’
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8/T4ith ato    therebe̾recognisedrecognised��minimum objectiveaof  assetsminimum  evid0oi0003>Tj
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NOTES TO THE FINANCIAL STATEMENTS 
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NOTE 7.1:  FINANCIAL INSTRUMENTS (Continued)
Note 7.1.3:  Financial Risk Management Objectives and Policies

Interest Rate Exposure of Financial Assets and Liabilities as at 30 June

Note

Weighted 
Average 
Effective 

Interest Rates

Carrying 
Amount

Fixed Interest 
Rate

Variable 
Interest Rate

Non Interest 
Bearing

2017 (%) $'000 $'000 $'000 $'000
Financial Assets
Cash and Cash Equivalents 6.1.1

Cash on Hand 83                       ‐                           ‐                           83                       
Cash at Bank 1.77                 29,372                ‐                           29,372                ‐                          
Term Deposits (<3 Months) 1.75                 19,500                ‐                           19,500                ‐                          

Receivables
Receivables 5.1  37,506                ‐                           ‐                           37,506               
Term Deposits (>3 Months) 4.4  2.60                 79,000                79,000                ‐                           ‐                          

165,461            79,000              48,872              37,589             ���������������������������������������������������� 37,506�� �r
Receivables
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

Note 7.1.3:  Financial Risk Management Objectives and Policies (Continued)

Carrying 
Amount Net Result Equity Net Result Equity

Note $'000 $'000 $'000 $'000 $'000
2016
Financial Assets
Cash and Cash Equivalents 6.1.1

Cash on Hand 81  ‐                           ‐                           ‐                           ‐                          
Cash at Bank 13,368  (134) (134) 134  134 
Term Deposits (<3 Months) 30,500  (414) (414) 414                      414 

Receivables
Receivables 5.1  37,085  ‐                           ‐                           ‐                           ‐                          
Term Deposits (>3 Months) 4.4  25,000  (50)                      (50)                      50                        50                       

Financial Liabilities
Payables 5.2  60,114  ‐                           ‐                           ‐                           ‐                          
Derivative Liability 4.4  173  ‐                           ‐                           ‐                           ‐                          

(598) (598) 598  598 

The carrying amount excludes all statutory financial assets and liabilities (i.e. GST input tax credit, GST payable and DHHS receivable).

NOTE 7.2:  FAIR financia15





Ambulance Victoria
NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 30 June 2017

NOTE 7.2:  FAIR VALUE DETERMINATION (Continued)

Non‐financial assets measured at fair value as at 30 June (Continued)

Carrying 
Amount

2016 $'000 Level 1 Level 2 Level 3
Land at Fair Value
Non‐Specialised Land 1,287                  ‐                           1,287                  ‐                          
Specialised Land 87,296                ‐                           ‐                           87,296               
Total Land at Fair Value 88,583                ‐                           1,287                  87,296               

Buildings at Fair Value
Non‐Specialised Buildings 1,224                  ‐                           1,224                  ‐                          
Specialised Buildings 149,912              ‐                           ‐                           149,912             
Total Buildings at Fair Value 151,136              ‐                           1,224                  149,912             

Leasehold Improvements at Fair Value
Leasehold Improvements 5,658                  ‐                           ‐                           5,658                 
Total Leasehold Improvements at Fair Value 5,658                  ‐                           ‐                           5,658                 

Plant and Equipment at Fair Value
Plant and Equipment 43,228                ‐                           ‐                           43,228               
Total Plant and Equipment at Fair Value 43,228                ‐                           ‐                           43,228               

Office Furniture and Equipment at Fair Value
Office Furniture and Equipment 208                     ‐                           ‐                           208                     
Total Office Furniture and Equipment at Fair Value 208                     ‐                           ‐                           208                     

Motor Vehicles at Fair Value
Motor Vehicles 71,431                ‐                           ‐                           71,431               
Total Motor Vehicles at Fair Value 71,431                ‐                           ‐                           71,431               

360,244              ‐                           2,511                  357,733             

Non‐Specialised Land and Non‐Specialised Buildings
Non‐specialised land and non‐specialised buildings are valued using the market approach. Under this valuation method, the assets are 
compared to recent comparable sales or sales of comparable assets which are considered to have nominal or no added improvement value.

For non‐specialised land and non‐specialised buildings, an independent valuation was performed by independent valuers, Valuer‐General 
Victoria, to determine the fair value using the market approach. Valuation of the assets was determined by analysing comparable sales and 
allowing for share, size, topography, location and other relevant 
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NOTES TO THE FINANCIAL STATEMENTS 
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NOTE 7.2:  FAIR VALUE DETERMINATION (Continued)

Non‐financial assets measured at fair value as at 30 June (Continued)
Motor Vehicles
AV acquires new vehicles and at times disposes of them before completion of their economic life. The process of acquisition, use and
disposal in the market is managed by AV who set relevant depreciation rates during use to reflect the consumption of the vehicles. As a 
result, the fair value of vehicles does not differ materially from the carrying value (depreciated cost).

Plant and Equipment and Office Furniture and Equipment
Plant and equipment and Office Furniture and Equipment is held at carrying value (depreciated cost). When these assets are specialised in
use, such that it is rarely sold other than as part of a going concern, the depreciated replacement cost is used to estimate the fair value. 
Unless there is market evidence that current replacement costs are significantly different from the original acquisition cost, it is considered 
unlikely that depreciated replacement cost will be materially different from the existing carrying value. 

There were no changes in valuation techniques throughout the year to 30 June 2017. 
For all assets measured at fair value, the current use is considered the highest and best use.

(d) Reconciliation of Level 3 Fair Value
Land Buildings Leasehold Plant and  Office Furniture Motor

Improvements Equipment and Equipment  Vehicles
$'000 $'000 $'000 $'000 $'000 $'000

Balance at 1 July 2015 76,800             145,908             6,124                  17,250                276                      69,362                      
Purchases/(Sales) (82)                   8,704                  872                      30,677                19                        16,716                      
Reclassification ‐                        (1)                        1                          7                          (7)                         ‐                                 

Gains or Losses Recognised in Net Result
‐ Depreciation ‐                        (4,699)                 (1,339)                 (4,706)                 (81)                      (14,647)                     
SuSlJ
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NOTE 8:  OTHER DISCLOSURES

This section includes additional material disclosures required by accounting standards or otherwise, for the understanding of this financial report.
8.1 Equity
8.2 Responsible persons disclosures
8.3 Executive officer disclosures
8.4 Related parties
8.5 Remuneration of auditors
8.6 Ex‐gratia expenses
8.7 Segment Reporting
8.8 Subsequent Events
8.9 Alternative presentation of comprehensive operating statement
8.10 New accounting standards and interpretations
8.11 Glossary of terms and style conventions

NOTE 8.1:  EQUITY 2017 2016
$'000 $'000

(a)  Property, Plant and Equipment Revaluation Reserve
Balance at Beginning of Reporting Year 38,578                27,943               
   Revaluation Increments
   ‐ Land 9,286                  10,635               
   ‐ Buildings ‐                           ‐                          
Balance at the End of Reporting Year 47,864                38,578               

The Property, Plant and Equipment Revaluation Reserve arises on the revaluation of property, plant and equipment, and is used to
record increments and decrements on the revaluation of property, plant and equipment.

(b)  Contributed Capital
Balance at Beginning of Reporting Year 188,119              188,445             
Capital Contributions Returned to Victorian Government ‐                           (326)                   
Balance at the End of Reporting Year 188,119              188,119             

(c) Accumulated Surpluses
Balance at Beginning of Reporting Year 59,060                45,812               
Net Result for the Year 14,182                13,248               
Balance at the End of Reporting Year 73,242                59,060               
Contributed Capital

Consistent with Australian Accounting Interpretation 1038  Contributions by Owners Made to Wholly‐Owned Public Sector Entities  and FRD 119A
Contributions by Owners , appropriations for additions to the net asset base have been designated as contributed capital.  Other transfers that are in
the nature of contributions to or distributions by owners that have been designated as contributed capital are \also treated as contributed capital.
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NOTE 8.4:  RELATED PARTIES (Continued)

The compensation detailed below excludes the salaries and benefits the Portfolio Ministers and Cabinet Ministers receive.  The Minister’s 
remuneration and allowances is set by the Parliamentary Salaries and Superannuation Act 1968 , and is reported within the Department 
of Parliamentary Services’ Financial Report.

2017
Compensation of KMPs $'000
Short term employee benefits 2,509                 
Post‐employment benefits 213                     
Other long‐term benefits  152                     
Total 1 2,874                 

1   The compensation of certain KMPs are also reported in the disclosure of responsible persons (Note 8.2) and executive officers (Note 8.3). 

Transactions with key management personnel and other related parties
Given the breadth and depth of State government activities, related parties transact with the Victorian public sector in a manner consistent  
with other members of the public e.g. stamp duty and other government fees and charges.  Further employment of processes within the
Victorian public sector occur on terms and conditions consistent with the Public Administration Act 2004  and Codes of Conduct and Standards 
issued by the Victorian Public Sector Commission. Procurement processes occur on terms and conditions consistent with the Victorian 
Government Procurement Board requirements. 

Outside of normal citizen type transactions, the related party transactions that involved key management personnel and their close family
members are as follows:

Mr Michael Gorton AM, Director, is also a Director of the Australasian College for Emergency Medicine (ACEM) and Principal of Russell Kennedy 
Lawyers.  During the year, Russell Kennedy Lawyers and ACME provided services to AV under terms and conditions equivalent for those that prevail 
in arm’s length transactions under the AV’s procurement process. Russell Kennedy Lawyers provided legal services totalling $47,839, while ACEM
provided advertising services totalling $1,815.

During the year, AV paid $91,580 and $12,280 to Council of Ambulance Authorities and Emergency Services Foundation, respectively, organisations 
of which Mr Tony Walker, the Chief Executive Officer is a Board member representing AV.  The annual membership contribution and sponsorship 
for forums/conferences are paid under standard terms and conditions. 

During the year, AV paid superannuation contributions to Emergency Services Superannuation Fund, an entity of which Mr Michael Stephenson, a 
member of the AV Executive Committee, is a Board member representing AV.  The superannuation contribution included defined contribution and  �� ��  superannuation   es terTd
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NOTE 8.10:  New Accounting Standards and Interpretations  
New Accounting Standards and Interpretations 
Certain new Australian accounting standards and interpretations have been published that are not mandatory for the 30 June 2017 
financial year. As at 30 June 2017, the following standards and interpretations had been issued but were not yet effective.  They become 
effective for the first financial statements for the financial years commencing after the stated operative dates as detailed in the table 
below.  AV has not and does not intend to adopt these standards early. 

 

Standard/Interpretation 1  Summary 

Applicable for annual 
reporting periods 
beginning on 

Impact on public sector entity financial 
statements 

AASB 9 Financial Instruments  The key changes include the simplified 
requirements for the classification and 
measurement of financial assets, a new 
hedging accounting model and a revised 
impairment loss model to recognise 
impairment losses earlier, as opposed to 
the current approach that recognises 
impairment only when incurred. 

1 Jan 2018  The assessment has identified that the 
amendments are likely to result in 
earlier recognition of impairment losses 
and at more regular intervals.  

While there will be no significant impact 
arising from AASB 9, there will be a 
change to the way financial instruments 
are disclosed.  

AASB 2010‐7 Amendments to 
Australian Accounting Standards 
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Ambulance Victoria 
NOTES TO THE FINANCIAL STATEMENTS  
For the Financial Year Ended 30 June 2017 
 
NOTE 8.10:  New Accounting Standards and Interpretations (Continued) 

Standard/Interpretation   Summary 

Applicable for annual 
reporting periods 
beginning on 

Impact on public sector entity financial 
statements 

AASB 2014‐7 Amendments to 
Australian Accounting Standards 
arising from AASB 9 

Amends various AASs to incorporate the 
consequential amendments arising from 
the issuance of AASB 9.  

 

1 Jan 2018  The assessment has indicated that there 
will be no significant impact for AV.  

AASB 15 Revenue from 
Contracts with Customers 

The core principle of AASB 15 requires an 
entity to recognise revenue when the 
entity satisfies a performance obligation 
by transferring a promised good or 
service to a customer. 

1 Jan 2018  The changes in revenue recognition 
requirements in AASB 15 may result in 
changes to the timing and amount of 
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Ambulance Victoria 
NOTES TO THE FINANCIAL STATEMENTS  
For the Financial Year Ended 30 June 2017  
NOTE 8.10:  New Accounting Standards and Interpretations (Continued) 

Standard/Interpretation 1  Summary 

Applicable for annual 
reporting periods 
beginning on 

Impact on public sector entity financia(TO)Tj
/C2_1 1 Tf
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AASB 16 Leases  The key  16   the recognition most operating  

leases (which are current not recognised)  

on  sheet. 

1   The assessment indicated that as   operating  leases will  on
 sheet, recognition the right‐and lease liabilities will

 debt

 than expensing  the lease   right‐and  on  recognised  in  income  with  impact 
operating

 for

 2016  to
 Recoverable

‐Not‐136 
Impairment  to  depreciated
 as a  of

 in ‐has  that
 the  specialised 

 existing use  highest and  use  replacement  13  Value  Measurement same the  depreciated replacem 

 1058  1004 consideration to  an than fair value to  to ‐entity to

 assessmentindicatedthat   an    that  sufficiently specific
obligations,be deferred  as obligations satisfied. As  above,  not effective

‐In  expected
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Ambulance Victoria 
NOTES TO THE FINANCIAL STATEMENTS  
For the Financial Year Ended 30 June 2017  
  NOTE 8.11:  Glossary of Terms and Style Conventions (Continued) 
 
Effective interest method 
The effective interest method is used to calculate the amortised cost of a financial asset or liability and of allocating interest income over the 
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the 
financial instrument, or, where appropriate, a shorter period 
 
Employee benefits expenses 
Employee benefits expenses include all costs related to employment including wages and salaries, fringe benefits tax, leave entitlements, 
redundancy payments, defined benefits superannuation plans, and defined contribution superannuation plans. 
 
Ex gratia expenses 
Ex‐gratia expenses mean the voluntary payment of money or other non‐monetary benefit (e.g. a write off) that is not made either to acquire 
goods, services or other benefits for the entity or to meet a legal liability, or to settle or resolve a possible legal liability, or claim against the 
entity.  
 
Financial asset 
A financial asset is any asset that is: 
(a) cash; 
(b) an equity instrument of another entity; 
(c) a contractual or statutory right: 

• to receive cash or another financial asset from another entity; or 
• to exchange financial assets or financial liabilities with another entity under  an•003>Tj
/TT0 1 Tf
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Ambulance Victoria 
NOTES TO THE FINANCIAL STATEMENTS  
For the Financial Year Ended 30 June 2017  
  NOTE 8.11:  Glossary of Terms and Style Conventions (Continued) 
 
Grants and other transfers 
Transactions in which one unit provides goods, services, assets (or extinguishes a liability) or labour to another unit without receiving 
approximately equal value in return. Grants can either be operating or capital in nature. 
 
While grants to governments may result in the provision of some goods or services to the transferor, they do not give the transferor a claim 
to receive directly benefits of approximately equal value. For this reason, grants are referred to by the AASB as involuntary transfers and are 
termed non‐reciprocal transfers. Receipt and sacrifice of approximately equal value may occur, but only by coincidence. For example, 
governments are not obliged to provide commensurate benefits, in the 



Ambulance Victoria 
NOTES TO THE FINANCIAL STATEMENTS  
For the Financial Year Ended 30 June 2017  
  NOTE 8.11:  Glossary of Terms and Style Conventions (Continued) 
 
Produced assets 
Produced assets include buildings, plant and equipment, inventories, cultivated assets and certain intangible assets. Intangible produced 
assets may include computer software, motion picture films, and research and development costs (which does not include the startup costs 
associated with capital projects). 
 
Receivables 
Includes amounts owing from government through appropriation receivable, short and long term trade credit and accounts receivable, 
accrued investment income, grants, taxes and interest receivable. 
 
Sales of goods and services 
Refers to income from the direct provision of goods and services and includes fees and charges for services rendered, sales of goods and 
services, fees from regulatory services and work done as an agent for private enterprises. It also includes rental income under operating 
leases and on produced assets such as buildings and entertainment, but excludes rent income from the use of non‐produced assets such as 
land. User charges includes sale of goods and services income. 
 
Supplies and services 
Supplies and services generally represent cost of goods sold and the day‐to‐day running costs, including maintenance costs, incurred in the 
normal operations of the Department. 
 
Transactions 
Revised Transactions are those 








